
We Specialize in

Tobacco Products
Export

Corporation
BAMBERGER, lOEB & CO.
25 Broad St. New York

We Specialize in

Phillips
Petroleum Co.
COM. & PFD. STOCKS

Dealt in on the N. Y. Curb

Dala on request.

Gwinne Bros.
". ¡0-3235. 25 Broad St., N. T.

SES

The Intrinsic Worth of
Transcontinental Oil
Theremarkable positionof
this company and its great
possibilitiesfully discussed
in an interesting booklet.

Sent free upon request
Ash for Booklet 50

R.C.MEGARGELaCO.
27 Pine Street-NeaAbrk

AMERICAN
BEET SUGAR

world-wide demand for
Sugu". in connection with the

prospects of the Ameri-
- Sugar Company, dis-

he .¦'.¡vrent number of
. Review.

HUGHES & DIER
Mocks.Bondt,--Grain

,, _. J Phila. S:nck Ezchang*" n "',* ¿Chicago Boaid of Trass
50 Broad St., New York

Suite 612-820. Tel. Broad I US.
I'ptown Office. 67 W. 125th St.

Philadelphia. 1436 Walnut tltx««t

// e Specialize in

Iron Products
C

When Issued

BAMBERGER, LOEB & CO.
25 Broad St. New York

Studebaker
Amer. Sumatra Tob.
Tobacco Products

Send for onr special
reports on these securities.

N. M. Ooldberf Milton Hela»
M»ml'(M (......»oliütted Slock Exch of N. T.
<< BROADWAY. 1845 BROADWAY.Tel Rtctoi 4 IOS. Tel. Columbus ï:!7.

DIVIDEND NOTICES

Middle States
Oil Corporation

Stock Distribution
The Board of Directors
have this day declared a

stock distribution of Ten
Per Cent (10%) to
stockholders of record Au¬
gust 20th, 1919, payable
September 1st, 1919.

July üo. 1019. I,. E. Hasktll; Secy.
317 Madison Ave.. New York

NILE8-BEMENT-POND COMPANY.
Preferred Dividend No. 80.

__ New York, August 6th, 191».
Ths Board of Directors of N1LES-BE-

.UsNT-POND COMPANY lian this day de¬clared the regular quarterly dividend of ONE
S» ONE-HAI.K PER CENT upon the PBE-
JERRED STOCK of the < 'nuipaiiy. payable*"." 30th, 1913 i" Stockholders of record
K ' P M August Tin, 1919,

Hooks will nit be c)o.«ed.
JOHN B. CORNELL, Treasurer.

NILES-BEMENT-POND COMPANY.
Common Dividend No. 69.

,_. Now York. August 6th. 191».
.JSS? Hoard r.f Direr-tor» of N1LK.S-BE-
«¡NT-PON'D COMPANY has thin day de-
J'*r'"¡ a Dividend of TWO PER CENT uponvu, COMMON STOCK of the Company, pay-
.>* September 80th, 191», to Stockholdersw recor.i at 3 P. M September 2nd. 1919.

*&. Transfer Books will not be dosed.
JOHN B. CORNELL, Treasurer.

T,lfc AMERICAN TOBACCO tOMPAM
III Fifth Avenue
New York. AuKUst 6th. 1913-

.
A dividend of l>'c has been «declared

¦¦*>n the Common stock of THE AMEP.l-
F*a TOBACCO COMPANY payable Sep-
**-J»oer Und, 1919, to stockholders of rec-

S?.«t the close ot business August 16th,
iliJiChecks will be mailed.
. t. M. .W. HICKS. Treasurer.

--.-¦¦¦ 1

The Day's Bond Market
Following ü a complete record of

all transmettons in bonds on the New
York Stock Exchange yesterday:

U. S. Government Bonds
Liberty Issues

Transactions
The following table gives the trans-

.étions yesterday and the approximateinvestment yield in the several Libcrtv
loan issues at closing New York
Stock Exchange prices:

Yield,
Rales. per cent.

Liberty SUs li>47. $361,000 3.51
do 1st 4s 1047. 19,000 4.36
do 2d 4s 1942. 96,000 4.46
do lut 4>4* 1947. 84,000 4.6u
do 2d 4'4s 1942. 1,010,000 4.71
do 3d 4%s 1928. 1,739.000 4.90
do 4th 4l¿s 10"«. 2,744,000 4.75

Victory 4^8 . 1,136,000 4.79
do 3-\s . 231,000 3.79

Quotations
Net

Open. High. Low. Last, chgc
Liberty SHs.. 99.72 99.90 99.72 99.88 .08

do 1st 4s... 94.12 94.20 94.00 94.08 ..02,
do 2d 4s- 93.18 93.26 83.18 93.18 .08
do 1st 4V4s.. 94.20 94.50 94.10 94.48 .08
do 2d 4>4s.. 93.46 93.46 93.18 93.44 -(-.02.
do 3d 4l,4»-. 95.08 95.10 95.00 95.08 --.02
do 4th 4'.¡4s. 93.60 93.62 93.50 93.56 ..04

Victory 43is.. 99.86 99,90 99.84 99.86 ¦¦ .02
do 3«is. 99.88 99.90 99.84 99.88 .02

Bid and asked quotations for all
United States government bonds

(.'losing. Closing:.
Yesterday. Tuesday.

> Bid. AsKed. Bid. Asked.
Lib. 3'ñ» 1947_99.78(ffi99.88 99.80@99.84

do 1st 4s 1047... 94.08d94.20 94.10@94.40
do 2d 4s 1942. 93.22@93.40 93.i8@93.30
do 1st 4Via 1947. 94.40(8)94.60 94.10@94.50
do 2d 4 Us 1942. 93.40f« 93.46 93.36@93.45
do 3d 4'4S 1928. 9a.04@95.08 95.06@95.10
do 4th 4>,¿s 1938 93.54(5)93.58 93.54>@93.60

Victory 4">4s 99.86'<i 99.88 99.84@99.86
do 3"4s . 99.86@99.90 99.88@99.90

i Pre-war issues
2s reg., '30. 99'/.@100 99%@100
-scoop, '3(1. 99%ff100 99%@100
3s reg. '46. 89 @ 92 89 @ 92
3s coup., '46_ 89 @ 92 89 @ 92

,4s reg. '25.106%íi 106% 106%@106%
'4s coup., '25. 106%@10634 1061 4'u 106%lis Pan. c. '36.. 98%^|, 99'2 983,4@ 99%
2s Pan. r.. '36.. 983^,® 98%@
2s Pan. c. '38.. 98%@ 99' 2 98%@ 99'/2
Ss Psn. r., '38.. 98','4@ 98%@
Ms Pan. reg.. 88 (a 92 88 @ 92
3s Pan. coup.... 88 @ 92 88 @ 92
Phil. 4s '34. 90 © 95 90 @ 96
Mill. 4s, '35_ 90 @ 94' 2 90 (a 94%
t iiil. 4s, '3C_ 90 @ 96 SO ((':' 96
I). Col. 3-65s... 97 ©100 97 @100

Foreign Government and
Municipal Bonds

(New York Stock Exchnnge Quotations)
(Interest To Be Added)

Bid. Asked.
Anglo French Extern 5s 1020.. 97A 97%
Argentine Intern 5s 1945. 82% 84
Canada. Dom of, 5s 1921 93' a 03! 2

do 102IÏ . 95' a 95£8
do 1031 . 95 95%

Chinese Govt Hu Rug Ry 5s '51 66 66.,
Cuba Extern 5s 944. 95 98%

do 5* ser A 1949 91% 93'.,
(In 4^9 1040 83% 82%

Dominican Rep 5s J!'5?. 96
City of Bordeaux »is 19.19. 93' z 99%
City of Lyons 6s 1919. 99' 3 99%
Oily of Marseilles 6« 1919. 99'. a 99%
City of Paris üs 1021. 95! 2 96%
Jap Covt 4Cs string In 1025. 35 86' 2

do 4>/«s 2d ser 1025. 83 89%
do 4s suing In 1931. 74 76

City of Tokio 5s 1052. 78
U K Gt iir & Ir 3-yr 5'..s 1919. 99 \\ 100
do 6-yr 5V>s 1921. 98% 9834
do 20-yr 5;-s 1!>37. 96% 96 3,4

Foreign Bonds Dealt in Flat
Mexico Ex ster 5s o( ".". 1945, 62% es

do F.x go'.ci 4s of '04 ¡054 55 56

(Sales)
Anglo-French 5s 'Dom Canada 5s \'>'\

7 OOd 97 \ .'.' 00.05
44,000. 07' 8 Jap 2d scr 4'js
000. 97% German stamped

ti 00Ü._. 97% 13,000. 83
500. 97 I." K of Gt Britain
500. 97' 4 & 1 5' s 102!

38,000. 97' g 4,000. 98%
2.00(i. 97% 2,000. 98%
1,000. 97,'í 10,000. 98ä.

Chinese Ry 5s 7,000. 98%
1,000. 66% 5,000. 9&%
4,(ió(i. 66 3,000 98%
]r00(i. 66% 2,000. 98%

City of Bordeaux 6s do 5>-s 1937
511.000. 99' , 1,000.9634
1,000. 99% 23,000.96%
11.000. 99% 21,000. 86%

City oí Lyons 6s 12,000. 96%
48.000. 99% N Y City 4' ¦- I9C3

City of Marseilles 6s 13,000.102
48,000. 99! s do 4 Vis I960

City of Paris (is 2.000.S7%
17,000. 96% do 414* 1066
12,000. 96% 5.(,00. 07.'..

Dum Canada 5s 192] Virginia dfd Ua 1! B
1,000. 98! 2 & Co ctfs
3,000 98'4 5,00u. C5
16,000. 983s

Railways, Other Corporations
Am Ac Ch cvt 5s L & S So liv joint 4s

1,000. 97 1,000. 71%
1,000. 97' 4. Midvnie steel 5aAm Hid? & L bs 2,000. 875»1,000...... 100 slooo. nfcAm Smelting :>s %_r

AmT-fTcvV6s87'2MStP&SSM4s2
5,000.101% i'0A°,y¿-" w/*
2 000 .101!/? M k & 1 2d 4s4:000!.101$ J

10.000. 35%
do col 6s d° ".«vV»11,000. 87 .

10.000...... 45
1,000. 86%: dc\s f IVaS ctfs of
9,000. 86% deposit
1,000. 86-% ".000. 30

do col 4s ¡Mo Pacific gen 4s
S.000. 83% 1,.I. 59%

Am W P s I 7-6s 2.000. b9%
1,000. 89 6,000. 58%

A T & S F gen 4b 4,000. 58%
3 000. .*. 79% 1,000. 59
,.',,000. 79 Mobile & O new 6s
5,000. 79% 1,000.102%

Armour Co 4'-s Montana Power 5s
1,000. 84% 3,000. 91%
1,000. 84 National Tuly 5s

do adj 4s 2.000. 94
0,000.72 1,000. 93%

Bait & O tern 6s IN Orl T & Mex Ds
21.000. 96% 2,000_ 54%

do rfg 5s 7,000. 54%
2.000. 76! 2 N Y Central deb (is

do cvt 4'l-s 6,000. 97%
1,000.723^1 31,000. 97
5.000.71 3 000. 97%
4,000. 71 %; 4 000. 97%
10.000. 71 1,000. 97
3,000. 71% 7,000. 97%
5,000.71', 2! do 4s 1054

do gold 4s 2.0011. 80
2,000. 72%i 5,000. 79%

do p 1 3V*s 5,000. 80
1.0OO. 85%' 2,000. 81'/4

Beth Steel rfg 5s do rfg 3Vss
2.000. 90%! 7,000. 70

Brooklyn Rap T 5s N Y C K L H & P 5s
1,000. 58 1,000. 87%

Brooklyn U Elev 5s do p m 4s
1,000. 74 3.000. 70

Bur C R & N 5s N Y Lack & W 4s
1.000. 95 6,000. 94%

Bush Term Bldg 5s N Y N H Si H 6s
3.000. 80%: 3.000. 79%

Cen of Ga Ry 6» 2,000. 80
2,000. 97%' N Y Rys adj 5s

Central Leather 5s 4,000. 13
15.000. 97 IN Y State Rys con
2,000. 97%' 4'-s

Cen R R of N J 5« 10.000. 55
1,000.101 IN Y Tc'e deb 6s
4,000.100%i 12,000. 99%

do registered 1.000. 99%
2.000.1011a! 2.000. 99

Ches & O con 6s 10,000. 99%1,000.97%! 2,000. 993,4
do cvt 5s IN Y Telephone 414 s
4.000. 843% 4.000. S7
17,000. 85 NYWHnO-s
1,000. 85%! 2.000. 47%
4.000. 85% 1.000. 47%

do cvt 4'"S Norf & W cvt 6s
3,000. ._ 80 10,000.105
1.000. 79%' do Pocah C & C 4»

C A Alton rfg 3s 1.000. 83' a
3,000. 50 !Nor Pacific 3s

C B A Q joint 4s 15.000. 57
10.001). 95% 1.000. 56%
17,000.95% Ontario Power 5s

C * E III rfg 4» 1,000. 90%
14,000. 32 (Ore Ry & Nav 4s
1,000. 32%! 1.000. 78%

do ctfs of deposit I Ore Short Line 6s
6.000. 32 2.000.100%

C Gt Western 4s Ore W R R & N ft
9.000. f,7 1.000. 74
1.000. 57%!Pcnn Ss 1068

C M & St P cvt 2."00. 92%
5s ser B 9.100. 92
1,000. 76 dr. eon 4 Vis
1,000. 7534 1,000. 95%

do cvt 4'-,s 1,000. 05%
1,000. 71% dogen4I,:s
2,000. 71% 3.000. 84%
2.000.72 Peoría & K inc 4s

do rfg 4Úa 4.000. 26
4,000.67 Per« Marouette 6s

do 4s 1925 - 11.000......... 83
1.000...»..-71 i

C M 4 St P cvt
do deb 4s 1934
1.000. 7V/aC ft Nwn gen 6s
2,000. 97%Chicago Ry 5s
1,000.76%
1,000.76%lC R I & P rfg 4s
fi.OOO
1,000. 69',
3,000. 69

Chicago Un Station
4 V'S por A
2,000. 84 I

C & West Ind 4»
1.000. 61

Chile Copper 6s
12,000. 92 t
5,000.'. 9134i
10.000. 91%!
fi.OOO. 91%!
2,000. 92
4.000. 92" '¡¡I
1,000. 92%
1.000. 92' i>

do (is 3d paid
7.000. 89

I Phila Co 6s 1922
6,000. 93

Pierce Oil 6s 1924
16,000.104%

Reading gen 4s
1,000.81

U I Ark A L 4M¡s
1,000. 66
1,000. 65%

ISt L Ir Mt & S 5s
1,000. 95

St L A S F 4s ser A
1.000. 69%
8,000. 69%

I do fis ser B
10,000.72%
7.000.73

do adj 6s
I YMÙ.64%

7,000. 64
12,000. «3%
7,000. 64
600. 63%
1.000.63%

do Ino 6s
1.000. 49
4,000.48%
1.000. 49

.1,000. 88%'St L Swn Term 6s
10.000. 89 1.000.61
2,000. 89'% 2;000. 60!*|11,000. 893%Seaboard a L rfg 4s
10,000. 89 5.000.61'/j

Col F * 1 gen 6s do adj 5s
2.000. 90%! 1,000. 47>/j

7,000. ATfi
79 1,000. 48

6,000. 47«i
84 So Pacific cvt 5«

20.000.101
80%!
88

Col Industria
2,000.

Col & So 1st 4s
10.000.

do 4'.s
2,000.

Comp Tab R 6s
1.000.

Con Gas cvt 6s
10.000.100%
1,000.101
25.000.100%
23,000.100%Dp! & Il oq 4'',s
2,000. 97

Detroit Edison rfg
5s 1040
1,000. 94

Detroit Riv T 4>.'.s
3.000. 77

Detroit 1' Rys 41 s
1,000. 75

Distillers S C 5s
50,000. 89%Eric cvt 4s ser A
1.000. 45%i]i<~c\t Is ser B

1,000.101%
5.000.101
.1,000.100%
6.000.101%20,000.101%
20,000.101%
5,000.102

do registered
1,000.102%

do rig Is
1 000. 78%
1,000. 7812

do col 4s
1,000. 69%
2.000. 70

Southern Ry 5s
2.000. 90
2,000. 89%

do 4s
lfi.ooo. 243/4

Texas Co cvt 6s
2.000.102%1.000. 46% Third Av rfg 4s

20,000. 46 1.000. 53%do cvt 4s eer D do adj 5s
15,0,10. 47 2,600. 35%
2.000. 4634! 10 000 . 36
1.000. 47% 5,000. 36' sGen Elec deb 5s Union Pacific fis
4.000. 961,2!Hud & M rfg 5s
1.000. 60' 2'
2,000. 60%:
15.00'J. 60

do ino 5s
4.000. 17%;
20,000.16%'i
,1.000. 17

Illinois Central rfg 4s
2,000.73%Intbo-Met 4y,s
5.000. .;. 36%4,000. 35

do ctfs of deposit
10,000.
2 000...

Intbn R T rfg
10,000.
6,000.
30,000.
10,000.
1,000.
i.ooo.
1,000.
l.O'l '.

Agricultura

'ist& G N
3.000,
Mer Mai me

30 i,oo.
5.000.

Iowa Central 4s
1.000.

Kan City Term 4
1,000.
7.000.

Keekuk i D M os
1,000. 681 »

Lack Steel 6s 1923
1 000.97

Lehigh Valley 6s
6,000.10134I.ehigh V N Y 4'¦ s

1,000. 8>%
Liggett & M 5s

3,000. 91%

6,000.102%
1,000.102%
1,1.000.1023/4
0,000.102%

do 1st 4s
1 000.84
l.ooo.-. 84%
R.ooo. 84'4
10.000. 84

do rfg 4s
1.000. 78%

Un Rd of S F 4s
ctfs of deposit

3,000. 31%
U S Rubber 7 s

35 1 000. 103%
34% l.ooo.103%

5 do 5s
66%' 2.000. 8634
66 3.000. 86%
65% 5.0f,o. 86%65%' 10.000. 87
65% U S Steel s f 5s
66 2,000.100%
65%' :.i.100' o

65% 1,000.100%5s 3.00C.101
84% Utah Power & L 5s

is 4.000. 85
94% Wabar-h 1st 5s
Gs 1.000.9038
98% do 2d 5s
98" 2 6,000. 83' '.
98% West Maryland 4s

2.000. 57%43 4.000. 57' 4
West Pacific

75 1,000. 833474% Wilson Co 1st fis

do
3.000.
vi r,s

33 0O0
10,00
28 !>''''>
3.000.
5,000.

26,000.
30,000.

983¿
98'
98%
98 .:

98! ?
98

Bid and Asked
Quotations

The following table gives the closingbid and asked quotations for stocks
listed on the New York Stock Exchangebut not traded in yesterday:

liiil. A<l;ed
Alh & Sus. . IR5
Adams Kip 40 4(i
A HI; Note pr 46' j 50
A Ag Cli pr. 98 100
A Her! s ¡;r . 99
A 11 S lilry. 93 S5
do pr .. .165 174'e l.adedc fia- 50Am Can pr 103'.i 104".. Liu« & M T .220AC* I' pr, 115'j 116 ii-W Bis Co. 70Am Coal 45

A Cot nil pr M 9!
A Malt 1st pr 38'i

Bid AskedKelly Spr rr S31 ¿ 95
,KelüfV Wh pr. 95 !)8
Keok & 1> M. t, 8
do pr . 15 50

Kress A Co 82 i/i in1
do pr _10

65
240
71
103
115

A

let pr..l0l
2d pi. .107
»Ü pr. 112 115r*hi] lildrf. -¦ 135 Vlacka> C. 70 74

¦m pr A 90 91 do pr 64 65'>miir .120 114</< Mannst Reach ', 2''
pr 9J 10.) Martin llnck. f,j 70
sugar 118 ,B' ? Mat A! \\ 31 :,4IV1 A i 59 62 ¡May Up Si p I0B'4 110Arbor... 4^ 6 |Mlch Central. 103
pr 10 :i0 I.MSPA8.SM pr. 100 11078 do lad line«. 60 65

Mom l'ow pr 107 .

Mo rls A Cs. 70',Nash í Chat. 11316 117
Nai His pr.llO 123
s C & s pr.107 no
N E & S pr.l02 I03
N hi: M 1st pr 16 24
VYC&SL 1st. 63 70S V I. A: W. 9I34N'orf A- W r 69 70
<>Mo I'"U(-I 51 52'
Owens Hot pr. ini lot
Taclflc Coast.. 49

104
110
ioi;

83

225
114
170

a i> <; ist i
d> 2d pr.

Bald l.o <i p
Hariri: Co p
Hi th s 7th p
liuff i Sus.. 68

Un pr . 51
Bkn Un Gas. 81
Booth Fish pr 80
HulT It A; H 59', 60
do pr 96

Iiusli Term. .85 100
Cal Pack pr.116 119
Can Southern 45'^ 48
Cr.sp .1 1 pr.. 99'» 100'j
Certalnteed 42 44'!¦

iio Is: pr. 86 91
Cen or N .1..205
Cii : l.ra pr. III
C & S A *l el .115
C Pneu Tool 77
Cl & Pitts.
CSP M A o 67

do pr .ID5
Cl ,\>r, pr. 67
C & S 1st pr. 5*
do 2d pr. 45

C, : Can pr..
Col Ins Co.. 72
("rex Carpel. .

C Am Sug pr 102
lirere Co pr. 991
I) h A SV. I87',i 196
Del ICdlBon.. 120 124
Del l:i lili. 99 123
U S S & A. 4'/, 6
do pr 6

Klee SI Bat 85
Gi u Chem... 170
do pr .103

Gen rear pr 93
(loodrirli pr. 102

10

il pi- 50

41
loi)
70

P Tel & T pr 87
Peoría A- H. 15 17
l'ero Mar pr. 45', V 46'jPel'.l M 1st r»r 96 102

78'/j P K W & C.I29', 139
C N .1.

75 Heading 1st pr 35'
110 do 2d pr... 37

[S I, ¿ S F pr 30'.
Sears Roe pr. 117
;s S S & 1 pr. 90
¡Standard M pr 85

75 IStudel.akir pr.101
64 |Sup Sieel p,. 103
07 |T A P PI tr 380
04 |Tol S I. & W 6

do pifs

72

110

do pr 18

B7

92
103
110

If« pr.. 20 26
Twill City It T 40 50

10 Underwood T, 179
do pr .108'j 114'-

Union Pur pr. 70'4 71' 2

C,

KCKS&M pr. 59

190
107'i C Hg St pr 119 123
ios r s i Al pr. 104!;; in/
ia3 ¡Va I C & C 60 65
12 Wahull pr P.. 21 22

39 40 Wolls PttlRO. 60 65
94 97 West M 2d pr 22 26
70 77 Wpsl Par pr. 54 59
95 105 West's* M 1st. 70 73
95 Bfi'/îlWoolffortli ...125 130
. 54 .lo pr .115 116

(i 8 HT A M pr A 94 07
do pr B 76 79

Bid and Asked Quotations
For Oil Stocks

Bid Asked
Anulo-Amer Oil. Ltd. 21%
Atlantic Refining .1400 1425
Borne-Serymser. 490 pin
Buekeve Pipe Une. 101» 102
C'hcsebrough Mfg Cons. :<ni) 830
Continental Oil . 575 (ion
Crescent Pipe Line. :t4 '.IR
Cu ':.. land Pipe I.ino. 170 180
nuroUn Pipe Line Co. I«4 1<¡8
Galena-Signal Oil pf, new... I0n I III

do pf. ffUl . 115 180
do com . 10:: 107

Illinois Pipo Line. 182 187
Indiana Pipe Line. 08 102
Internatl Petrol, Ltd. 2S 29
National Transit . 23 27
New York Transit. 18.5 100
Northern Pipa Line. 108 111
Ohio ou . :ikk :«i:t
Penn-Mex Fuel . 70 74
Prairie Oil & Gas . 720 7M0
Prairie Pipe Line. 2SK 202
Solar Refining . 855 .'>7">
Southern Pipe Line. )08 172
South p.-Mi on. :nr. 32.1
Southw Pennn Pipe Lines.. OS 102
Stand of Calif. 301 ;I08
Stand oil of Indiana. 74.-) 700
Stand Oil of Kansas. 580 000
Sum,! Oil of Kentucky. 4KO 470
si h ml < 'il of Nebraska. 530 .">G0I Stand oil of New Jersey. 725 7H."i
Stum! Oil of New York. 4(H) 40")
Stand Oil of Ohio. 520 540
Swan A.- rincti . 0.1 105
I'nion Tank Car. 1130 135
Vacuum Oil . 4S8 44.'l
Washington Oil. 4;i 48

.Miscellaneous Oil Cninpiinie«
losden & Co. 10% l":S.
Rlk Basin Petrol. 8'.4 8'V4
Houston Oil com. 110 120
Imperial ( 'il Ltd. 4:10 4.M>
Magnolia Petroleum . 470 480
Merrill Oil Corpn. 2SV4 '-'*
Mldwesl Refining . I«7 108
National Fuel vi.is . 150 100
Northwest Oil . 50 5«
Port Lobo« Petrol pf. 170 180

ii.) com . io:t loo
Producers & Refiners Corpn. 7:V4
Sapulpa Rf-lirilng. 7%
S O N Jersey pf. nW issue .. 110 111
g O Is" Jer rigbts, new issue .j, 10 11

¦^s

/VEIT ISSUE

$15,000,000
City of Copenhagen

Municipal External Loan of 1919

Twenty-five Year 51/2% Redeemable Sinking Fund Gold Bonds
Dated July 1st 1919 Due July 1st 19U

interest -payable January 1st and July 1st
Coupon bonds in denominations of $1,000 and $500, registerable as to principal only.

Principal and interest payable at the ojße of Brown Brothers & Co., New York, the Fiscal
Agents of the Loan, in gold coin of the United States of America of or equalto the standard of weight and fineness existing on July 1st 1919

Payable without deduction for any Danish Governmental or municipal taxes or other
Danish taxes present or future.

The Loan is to be repayable, by means of yearly payments of $750,000in United States gold coin, to be made in the year 1925, and in each
year thereafter during the life of the Loan. Such payments tcill consti-
title the sinking fund of the Loan, and are to he applied on July 1st 1925
and each July 1st thereafter to the redemption at par of bonds whose
numbers are to be determined by lot.
The City may at its option increase the amount of any sinking fund payment.

Copenhagen, the capital of Denmark, is the chief seaport and leading commercial
City of the Kingdom. Situated on one of the largest harbors of Europe at the entrance to
the Baltic Sea, it holds a strategic position for ivorld trade. The city has by far the most
important Free Port in Scandinavia, an advantage of much consequence in the commerce ofNorthern Europe. From 1895 when the Free Port teas establislied to 1913, the last full yearbefore the tear, the annual tonnage entering Copenhagen increased from 260JD96 tons to
1,801,299 tons. The population of the City is 550,000. This is nearly one-fifth the
population of the entire Kingdom. i.*».»*¦

Loans of Copenhagen have always been held in high far or among European investor*.
In normal times these loan* were issued at rates of interest of 3\¿¿r,'<. and y < . The total debt
of Copenhagen including the present issue is approximately $89,879,200. The debt of the City
has increased relatively little during the entire war period. We arc advised that no other
foreign loan will be issued by the City within one year.

We offer these bonds when, as and if issued, at

93Vi and accrued interest

yielding, according to the rédemption dates for which they may be drawn by lot for paynu nt
tt pur, {$750,000 bonds to be drawn each year) as follows:

1925.6.04%
1926. ..6.68%
1927.6.56%
1928..6.46%
1929.6.39%
1930.6.33%
1931.6.28%
1932.. ..6.24%
1933.6.20%
1934.. ..6.J7%

Arerase yield. . .

1935.6.14%
1936.. ..6.12%
1937.6.10%
1938.. ..6.0ß%
1939.6.07%
1940.. ..6.05%
1941.6.04%
1942.. ..6.03%
1943.6.02%
1944.".6.07%
. . . 6.24%

Pending the preparation of definitive bonds, temporary bonds of the City of Copenhagen.
¡-¦¡1! be delivered against confirmed mies. It is expected that the temporar y bonds will be
ready for delivery at the office of Brown Brothers & Co., 5!) Wail Street, New Vori;, about
August 18th 1919.

All legal matters pertaining to this issue arc subject to the approval of our counsel,
Messrs. Cravath & Henderson of New York and former Minister of Justice, Supreme Court
Counsellor Fritz Buelow of Copenhagen.

BROWN BROTHERS & CO.
LEE, HIGGINSON & CO.

J. & W. SELIGMAIV & CO.
WM> A. READ & CO.

August 1919.
ir; :>¦ no responsibility is assumed, information is taken from sources which we b'ilteae fo b* rr''ih,:i

HENRY CLEWS & CO.
Members of N. Y. Stock Exchange,II. 18, 15, 17 ft 10 BROAD ST.

Deposits received subject to cheque.Stock, Bond A: Note Issues of
Railroad ct Industrial Companies

Bought and Sold
and conservative advances made

thereon.
Dealers in

LIBERTY BONDS!
Brunei) (Mli.p,.320 i ¡Mi Ave., I:;r> I nion Square, oo Warren st., I05:5 Third Ave., 16 Court .st., Brooklyn. I

Consolidated Exchange
[Unit of trade on this exchange, 10 shares]Transactions and prices yesterday for the
more active shares follow:
¿hares. Open. High. I,ow. Last.1280 Am Can...... 52sa 54 52! 2 542020 Am Internat.. 9878102'-4 98% 1C2»S1870 Am Smelt & R. 77% 80% 77! 8 8CJ41100 Am Sum Tob.. 98', 101% 97% 101'411)90 Anaconda (¡pp.. 70 71 69% 71
7030 Beth Steel B... 86% 89% 33'4 89
1330 Cent Leather. 104 107 104 107
1350 Corn Products. 82% 85% 82% 84'415450 Crucible Steel..131% 137% 131 137' g1230 Inl Mer Mar... 55'4 59'2 55'4 59; -=

1980 Maxwell Mot.. 47% 50 47'4 49%2750 Mexican Pet. .180 183'2 179'4 182%]885Midvale Steel.. 52' a 53% 52'8 53
1360 Missouri Par.. 29' 2 30'4 29', 30
1220 N Y N Y & H. 33% 35 33% 35
1290 Ohio Cities Cas 51% 541 8 5V 4 53%1790 Oklahoma Oil.. 10'4 10'2 10'4 10382930 Pan Am P&T. 107' 2 110' 4 107' 8 109%1530 Pierce Arrow.. 53% 56 53'8 56
1230 Pierce Oil. 21'4 22' ^ 21'4 22
2570 Reading. 81 82 80% 81%4530 Roy Dutch N Y 89'4 94 88% 94
1005 Saxon Motor.. 26% 28'2 2534 27' 83550 Sinclair Oil... 54% 57'4 54% 57'42570 Southern Pac. 98% 99% 97 3.4 991 86580 Studebaker 1031 2 107' 4 103' 4 107
1555 Tenn Copper.. 13% 14% 13% 14'-
1860Texasov Pac. 51% 54'4 51'4 52%I 1220 Tobacco Prod...103% 108 103% 108-

'. i. " 'ni,.- -.. =r

American Ship and
Commerce Corporation

Circular on Request [j

J. SCHNECK |!
(Member of New York Curb Market Association)

' Specialist
| 20 Broad St., New York City ssw^Ä.,¡

FINANCIAL MEETINGS
M Kl VA & MSII1MIIÎA, ¡M'.

Notice i? hereby Kivi»n the' i meeting «f
the stockholders of l-TK'.'YA b NlSHl-
MURA, INC., will be rn-l>l at tho " fl '

Alexandei Tison, Esq., No. 15 William
I, Boi lUgh Of .Munh.it tan, City 0Í

New York, at ten o'clock in the forenoon
on the l '¦ ii .:.. of Au:; ist, I '. : for tí e

i)ui posi ul ¦¦. upon a position that
.¦ i, corporal Inn .. :, ..- Jived.

C1ISAHI IK HO.M MA,
I! '.¦: I'AKO "i .VA! A til CU Ï.
MASAHAKU SEKLUi IT '.
ROBKRÏ J. MOUSE,

Dire -tors.

TO THE STOCKHOLDERS OP THS
Orange Realty ,*;¦ improvement Co..
Notice Is hereby given that the annual

meeting of the sto ¡tholdera of the Oranea
Realty it- Improvement Co., for the elec¬
tion of directors for the ensuing year, .it.d
: the transaction 01 such other buaineaa
¡is may lawful!) befure sa Id 11 ...¦: Ing,

:¦ held on the Mili day of August,1
1 1 '. ul eh ven o'clock In i he fon noon,
-.! the ofTI of th.mpany, No, 26 Liberty
Street floon ¡. rough ol Munhaltun.
¦',;.. of New > ork
Dated New Vork, July 29th, 1919.
CHARLES tl U HEELER. Secretary.

8850 U S Rubber. ..117'4 130% 117'4 130%
5555U V S Steel.104-<4 107' * 104% 1067g

I 1820 Willys Overbid, 33% 34% 32% 33%

THE MOUTGAttE-BON'O COMPANY OK
NEW YORK.

Tim following bonds have been drawn
for payment on October I, 19CJ, on which
ont« '.he interest will ceasi Series -',
Nos. ?53, 649, 680, 776, 1221, 1652, 1927,
and ill be redeemed at pur with int. rest

that date upon pr»sentation at any of
.. fi Hawing places for pa: m ni

. New Vork:
Il ofííc« of the Mortgage-Bond Co

' York, or at the office Of LajLn-
re, T'calmann & Company

In .,

¡he Bunking House of ('out's A
Ci :¦ par:
In Paris:

At the Banque de l'L'nion Parisienne.
In An.:.. rdam
At the Administratiekantoor Broes &

Gi smau C, S.

CLOSING OF BOOKS

THE AMERICAN' TOBACCO COÛTANT
11! Fifth Avenue,
New York. August 8th, 1919

Notice is hereby given that the
h loku of ail Issued and outetrfridmg sh
per cent. (6'<-> dividend certificate« of The
American Tobacco Company will close at 3
o'clock P. M on August 15th, 1911. fur
t h* purpose of payment of mietest thereon
due September !<n. i!)'i3. ^n-i will re
open at K} o'clock A. M, September 2n,i
iy 1U. Checks will b,- mailed.I J. M. VS. HICKS, Treasvu

OVERLAND TIRE
COMPANY

Circular Furnished on Request
Judson G. Wall & Sons S. S. Ruskay & Co.

Established 1SS0 Established U
10 Wall St., New York 20 Broad St., New York

Phone Rector "7 P ion« K- I

t ^
__ A well managed and moderately tapitr.l-i CXclS IXcinffCr ¡zcá oil c°mP*ny actively en-aged in

*"" developing valuable properties »n the
Pi"!"» Ä-Ra»f C*f\ Burkburnett. Iowa Park, Cadda Parish

Traded in on 2,500 bbls. daily. Large increase ex-

New York Curb Market P*cted in nMr *«*"«¦«. Dividend» 2%
monthly.

Bulletin giving ju>:her particulars and latest ne\~s of dtvtlopmtut
available u» >e,urst.

FANNING, BUCK & CO.
«7 Exchange Place, New York Tel. Rector 6885-6 7-89-90


